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K&N's FOUNDATION
A company set up under section 42 of the Companles Ordinance, 1984 (now Companies Act,2077)

DIRECTORS' REPORT

Dear Members,

The Directors of K&N's Foundation are pleased to
statements for the year ended 30 June2024.

present the Annual Report along with the audited financial

Alhamdulillah, as in the past, the Foundation's performance in the year under review has been satisfactory. The
Foundation has made notable efforts and contribution towards its aims for the promotion of education and support
in the health sector. ln the year under review alike last years, funds were effectively utilized towards the Foundation's
objects in the Health and Education.

Thanks to the blessings of Almighty Allah, the Khairun-Nisa Eye Hospital, a project of K&N's Foundation and managed

by Vision Trust, is now in its ninth year of successful operation. The hospital is equipped with the latest medical and
surgical facilities. The Khairun-Nisa Eye Hospital, as committed, is providing medical and surgical treatments to the
patients of every class in general and the needy and unprivileged class of patients in particular.

K&N's Foundation is also dedicated to continuing its support for Non-Profit Organizations (NPOs) operating in the
health and education sectors by making significant financial contributions and thereby creating a positive impact
across the country's health and education domains.

During the current year the Foundation has made notable financial support to the following NPOs;

ln the Health Sector;

SIUT Trust

Kashif lqbal Thalassaemia Care Centre

The lndus Hospital

ln the Education Sector;

The Al-Fu rqan Welfare Organization

The Hunar Foundation

CAS Helping Hands Trust

Habib University Foundation

Statement on Corporate and Financial Reporting Framework:

- These financial statements prepared by the management of K&N's Foundation present fairly lts state of affairs,
the result of its operations, cash flows and changes in funds and reserves.

- Proper books of accounts of the Foundation have been maintained.

- Appropriate accounting policies have been consistently applied in preparation of the financial statements and
accounting estimates.

Accounting and Reporting Standards as applicable in Pakistan have been followed to prepare the Foundation's
financial statements. These comprise of:

I

- lnternational Financial Reporting Standards (lFRSs) issued by the lnternational Accounting Standards Board
(lAS) as notified under the Companies Act,20t7;

Accounting Standard for Not for Profit Organizations issued by the lnstitute of Chartered Accountants of
Pakistan as notified under the Companies Act, 2017; and

The provisions of or directives issued under the Companies Acl,201l .

Where provisions of and directives issued under the Companies Act,2017 differ from IFRS or Accounting
standard for NPOs, the provisions of and directives issued underthe Companies Act,2077 prevail,



I

Director

set up under section 42 of the Ordinance, 1984 2017l.

DIRECTORS' REPORT

The lnternal.control systems have effectively been designed and implemented. These systems are continuously
monitored by lnternal Audit and through other monitoring mechanisms. The process of monitoring internal controls
will continue as an ongoing process with the objective to further strengthen the controls and bring improvements to
the system.

There are no significant doubts upon the Foundation's ability to continue as a going concern.

There has been no material departure from the best practices of corporate governance.

No remuneration was paid to the chief executive and directors of the Foundation during the year.

Board of Directors
The present members of the Board are listed below:

1 Mr. Khalil A. Sattar
2 Mrs. Naushaba Khalil

3 Mr. Adil Khalil Sattar
4 Syed Yousuf Mustafa
5 Mr. Abdul Ghaffar Khalid

Auditors

The present auditors M/s. F.R. Merchant & Co., Chartered Accountants, have retired and have offered their services
for next financial year as well.

On behalf of the Board of Directors

Karachi

Dated: October02,2024

K&N's FOUNDATION



K&N's FOUNDATTON
984 now Companies Act, 2017)
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K&N's FOUNDATION
(A company set up under section 42 of the companies ordinance, 19g4 now companies Act, 2017)
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F.R. MERCHANT & GO.
CHARTERED ACCOUNTANTS

SF-10 & 11,4th Floor, ShahnazArcade,
Shaheed-e-Millat Road, Karachi.
Tel: 341 411 1 4, 3485401 8
E-mail : info@frmerchantandco.com.pk

www.frme rch a nta ndco. co m. p k

INDEPENDENT AUDITOR'S REPORT
'fo the members of K&N's FOUNDATION

I{eport on the Audit of thc Financial Statements

Opinion

Wo havc auditcd thc anncxcd financial statemenls of K&N's FOUNDATION, (A company set

up under section 42 of the companies ordinance,l984 now Companies Act, 2017), which

comprisc the statemcnt of hnancial position as at 3Oth June 2024, and the income and expenditure

statcmcnt, statcmcnl oI change s in funds & reserves, statement of cash flows for the year ended

an1l notcs to thc financial slatcrncnts, including a summary of significant accounting policies and

othcr cxplanatory information, and wc state that we havc obtained all the information and

cxplanaliols which, to thc bcst of our knowledge and belicl were nccessary for the purposes of
thc audi1.

In our opinion and to thc best ol our information and according to the explanations given to us,

thc statcrnent of financial position, income and expcnditure statement, statement of changes in

Iunc{s & rcscrve s, statcmenl of cash flows together with the notes forming part thereof conform

with the accounting and rcporting standards as applicable in Pakistan and give the information

rcquircd by thc Companics t\ol,2Ol7 (XIX of 2017), in the manncr so rc.quired and rcspectivcly

givc a tr.uc and lair vicw of thc state of the Cornpany's affairs as at 30tr' Junc 2024 and of thc

dcficit, the changcs in funds and rescrvcs and i1s cash flows for the year then ended.

Ilasis for Opinion

Wc conduclcd our auclit in accordancc with International Standards on Auditing (ISAs) as

applicablc in Pal<is1an. Our rcsponsibilitics undcr those standards are further dcscribed in thc

Auclitor's Itcsponsibititics forthe Audit of thc liinancial Statements section olourreport. We arc

indcpendcnt of thc Cornpany in accordancc with the International Ethics Standards Board for

Accountants' Code of llthios for Professional Accountants as adopted by the Institute o['

Chartcrecl Accountants of Pakistan (the Code) and we have fulfilled our other ethical

rcsponsibilitics in accordancc with thc Code. We believe that the audit evidence we have obtaincd

is sufficicnl and appropriate to providc a basis for our opinion.

Information Othcr than the Hinancial Statemcnts and Auditor's Report Thercon

Managcmcnt is responsiblc for the other information. l'he other information comprises thc

inlormation includccl in thc annual repo(, but docs not include thc financial statements and our

aud itor's rcpoft thcrcon.

Our opinion on thc financial statemcnts does not covcr the other information and we do not

cxpress any lorm ofassurance conclusion thereon.

l'}age I of 3
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F.R. TERCHANT & CO.
CHARTERED ACCOUNTANTS

,: -",rncction. with
:::..nnatior.r and, in
:lnancial stalcments
m isstatcd.

obtain an undcrstanding of internal control rcrevant to the auclit
proccdurcs that arc appropriatc in thc circumslanccs, but not for lhc
opinion on thc cf['cclivcncss of thc Company's intcrnal control.

_SF-10 & 11,4th Floor, ShahnazArcade,
Shaheed-e-Millat Road, Karachi.
Tel: 341 41 11 4, 34BS4O1 B
E-mail : info@frmerchantandco.com. pk

www.frmerch a nta nd co. com. p k

in ordcr to design audit
purpose of cxprcssing an

our audit of the financial statcrnenls, our responsibility is to read the other
doing so, oonsidcr the other information is materially inconsistent with thc
or olrr knowlcdgc obtaincd in the audit or otherwise appears to be materially

If. bascd on tho work we havc performed, we conclude that there is material misstatement of this
olhcr informalion; wc arc rcquired to rcpoft that facl. We have nothing to report in this regard.

Rcsponsihilitics of Managcmcnt and Board of Directors for the Financial Statements

Managcmcnt is rcsponsiblc forthc preparation and fairprescntation of the financial statements in
accordancc with thc accounling and reporling standar<Js as applicable in pakistan and thc
rcquircmcnts of Companics Act, 2017(XlX of 2017) and.for such intcrnal control as managcmcnt
dctcrmincs is ncccssary 1o cnablc thc prcparation of financial statements that are ftee from
matcrial misslatcmcnl, whcthcr duc 1o fraucl or crror.

In prcparing thc financia[ slatcmcnts, rnanagcmcnt is rcsponsiblc for asscssing the Company,s
ability 1o conlinue as a going concern, disclosing, as applicable, matters related to going 

"or"".nand using the going conccrn basis of accounting unless management either intencL to liquidalc
the Cornpany orlo ccasc operations, or has no rcalistic alternative but to do so.

Iloards of dircctors arc rcsponsible for ovcrsecing the Company's financial reporting process.

Auditor's llcsponsibilitics for thc Audit of thc F'inancial statcmcnts

Our objcctivcs arc to obtain rcasonable assurance about whether the financial statements as a
wholc arc free lrom malcrial misstatement, whcther due to fraud or error, and to issue an
auditor's rcport that includcs our opinion. Itcasonable assurance is a high level of assurancc, but
is not a guaranlcc thal an audit conducted in accordancc with ISAs as applicable in pakistan will
always dclcct a matcrial misstatcnrcnl whcn it cxists. Misstatemcnts can arise from lraud or crror
and arc considcrcd matcrial iI, individually or in thc aggrcgatc, thcy could rcasonably bc cxpcctcd
1o influencc thc cconomlc dccisions oluscrs lakcn on the basis of thcsc financial statemenls.

L

As parl of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgmcnt and nTaintain prol'essional skepticism throughout the audit. wc also:

' Idcntify and asscss thc risks of rnaterial misstatcment of the financial slatemenls, whether due
to fraud or crror, dcsign and pcrform audit procedurcs responsive to thosc risks, ancl obtain
audit cvidcnce thal is sulficicnt and appropriate to provide a basis for our opinion. 'l'he risk of
not dctccting a malcrial misstatement resulting from fraud is higher than for one resulting
from crror, as lraud may involve collusion, forgery, intentional omission{
misrcprcscnlations, or thc ovcrridc o{' intcrnal control.

Page 2 ol 3



F.R. MERCHANT & CO.
CHARTER=] A;COUNTANTS

SF-10 & 11,4th Floor, ShahnazArcade,
Shaheed-e-Millat Road, Karachi.
Tel: 341 4111 4, 3485401 8
E-mail : info@frmerchantandco.com.pk

www.frmerchanta ndco. com. pk

: r.rluate thc appropriatcncss o1' accounting polioies uscci and thc reasonablencss of
ricoLllrting cstimalos and rclalcd disclosurcs madc by managcmcnt.

. (loncludc on thc appropriatcncss of managcment's use of thc going conccrn basis of
accounting and, bascd on thc audit cvidencc obtained, whelher a material uncertainty exists

rclatcd 1o cvcnts or conditions that may cast significant doubt on the Company's ability to
continuc as a going conccrn. lf wc concludc that a material uncertainty cxists, we are required

to draw attcntion in our audilor's reporl lo thc related disclosurcs in the financial statements

or, if such c{isclosurcs are inadequatc, to modify our opinion. Our conclusions are bascd on

thc auclit oviclcncc obtaincd up 1o thc datc of our auditor's repoft. Ilowcvcr, future events or

condilions may causc the Cornpany to ccase to continuc as a going concern.

. livaluate thc ovcrall prescntation, structure and contcnt of the finanoial statements, including
thc clisclosurcs, and whcthcr thc financial statcmcnts represent thc underlying transactions

and cvcnls iu a manncr that achicvcs fair prescntation.

Wc communicalc with thc board of dircctors regarding, among othcr matters, the planncd scopc

and tirning of thc audit and slgnificanl audit findings, including any significant deficicncics in
intcrnal control thal wc idcntify during our audit.

llcport on Other Lcgal and Rcgulatory Requiremonts

Ilascd o11 our audit, wc fuflhcr rcport that in our opinion:

a) Propcr bool<s o1'account have bccn l<cp1 by thc Cornpany as requircd by thc Companies Ao1,

2017 (XlX o12017);

b) Statcrncnt of financial posilion, income and expenditure account, statement of changcs in

luncls & rcsorvcs, slatcmcnt of cash flows, together with the notes thereon have been drawn up

in conlormity with tho Companics Act, 2017 (XIX of 2017) and are in agreement with thc

boclks ofaccount and rcturns;

c), Invcstmcnls madc, cxpcnditurc incurrcd and guarantccs cxtcndcd during the ycar wcrc Ibr thc

purposc oIthc Con-rpany's busincss; and

d) No zal<at dcductiblc al sourcc undcr lhc /,akal and Ushr Ordinance, 1980 (XVIll of 1980),

'l'hc lingagcmcnt paflncr on tho audit rcsulting in this indepcndcnt auditor's report is Ahrncr

Zafar Siddiqr,ri. w
{ F.R. MERCITANT & CO.

Chartered Accountants
Datc: 9SLoLcJ,92-2924
Placc: Karacfri
UDIN: AR2024 I 0337hn3kMx5st]
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K&N's FOUNDATION
rdilr42of the Companies Ordinance, 1984 now Companies Act, 2017)

OF FINANCIAL POSITION AS AT JUNE 30.2024

AsEets

Errq, Plant & Equipment

-:Ues
f,rrrent Assets

Short Term lnvestments
Cash and bank balances

Total Assets

LIABILITIES

Non-Current Liabilities
Deferred income relating to operating fixed assets

Deferred income for health and education support

Current Liabilities
Accrued expenses

Total Liabilities

Net assets

REPRESENTED BY:

FUNDS AND RESERVES

General fund

The annexed notes form an integral part of these financial statements.

Chief Executive

?\./

Note 2024 2023
(Rupees) (Rupees)

29,403,8s4

132,024,765

?9,664,457

761,428,679

86,327,293

175,991,7s0

10

85,802,849

94,000

1-70,223,947 85,896,849

57,204,672 30,094,901

57,204,672

51,204,672
30,094,901

30,094,901

,%gLV=:

770,149,947

74,000



K&N's FOUNDATION
(A company set up under section 42 of the Companies Ordinance, 1984 now Companies Act, 2017)

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED JUNE 30 2024

Note

INCOME

Donations receipts

OPERATING EXPEN DITURES

Direct Expenditures
Donations expense

Depreciation

Administrative Expenditures
Audit fee

Bank Service Charges

Rates and Taxes

Web Hosting / Domain Registration

Fee and Subscriptions

I nsu ra nce

Legal and Professional Charges

Miscellaneous

Amortization
Printing Stationery and Courier Charges

Total Operating Expenditures

Other lncome

Dividend income on investment in funds

Surplus / (Deficit) for the year before taxation

Taxation

Surplus / (Deficit| for the year after taxation

The annexed notes form an integral part of these financial statements.

27,t09,777 (12,467,0851

Director

11

2024
(Rupees)

2023
(Rupees)

170,464,00019s,3s2,902

!83,454,707 185,840,404

184,733,716

12,341,865

186,026,s98

3,647,790

22,961,,05L

(1,851,280)

(11,920,818)

1s46,267r,

/

1,279,015 786,194

Chief Executive



K&N's FOUNDATTON
(A company set up under secilon 42 of the companies ordinance, 1984 now companies Act, 2017)

STATEMENT OF CHANGES IN FUNDS & RESERVES FOR THE YEAR ENDED JUNE 30 2024

General Fund Restricted
Fund

Balance as at 1st July 2022

Deficit for the year

Balance as at 30 June 2023

Surplus for the year

Balance as at 30 )une2024

Total

42,567,986

(12,467,0851

30,094,901

21,709,777

42,s67,986

(12,467,085l|

30,094,901

27,709,77L

The annexed notes form an integral part of these financial statements.

N

51,204,672 - 51,204,672

Director



K&N's FOUNDATTON
(A company set up under section 42 of the companies ordinance, r.984 now companies Act, 2017)
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30. 2024'

Cash flows from operating activities

Operating (deficit) / surplus for the year

Surplus before working capital changes

Adjustments for non-cash and other items:
Depreciation

Amortization
Dividend income on investment in funds
Amortization of deferred income

Surplus before working capital changes

Effect on cash flow due to working capital changes
(lncrease) / Decrease in assets:
Advance

lncrease / (Decrease) in liabilities:
Accrued expenses

Net Cash inflow from operating activities

Cash flows from investing activities
Additions in property, plant and equipment
Payments for acquisition of investments
Dividend income on investment in funds

Cash flows from financing activities
Deferred income relating to operating fixed assets
Deferred income for health and education support

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexed notes form an integral part of these financial statements.

133,s75,2201

(252,902l.

80,800,000

80,547,098

4,706,887 (84,376,s971

58,231,780 142,548,377
62,938,667 58,237,780

lrr^2/
Dlrector

2024

_ (Rupees)

21,709,777

21,,1,O9,771.

5,179,402
7,707

(12,341,86s)

(s6,200,000)

2023
(Rupees)

(72,467,08sl|

(1,2,467,08s)

5,224,035

7,701
(3,641,780)

(100,000,000)

(42,244,99!l (110,877,1291

(20,000)

(42,264,99!)

(4,926,s00l|

(40,990,s8s)

1,2,341.,865

8,300

30,000

(110,838,829)

(12,960,03s)

(28,09s,s13)

3,647,780
(37,473,7681

7,736,000

56,200,000

63,936,000

Chief Executive



K&N's FOUNDATION
(A company set up under section 42 of the companies ordinance, 1984 now companies Act 2017)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE

2.

2.L

LEGAL STATUS AND NATURE OF OPERATIONS

K&N's Foundation ("the Foundation") was registered under section 42 of the Companies ordinance, 19g4 now
Companies Act, 2077 on September 03, 2OL4 in Pakistan with limited liability without addition of the words
"(Guarantee) Limited" to its name. The primary purpose of the Foundation is to undertake such activities which lead to
advancement of Health, Education, Nutrition and Relief to underprivileged people.

The registered office ofthe Foundation is situated at K&N's Centre, 150 Banglore Town, Shara-e-Faisal, Karachi.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in paklstan comprise of:

lnternational Financial Reporting Standards for Small and Medium-sized Entities (IFRS for SMEs) issued by the
lnternational AccountingStandardsBoard(IASB) asnotifiedundertheCompanies Act,2O!7;and

Accounting Standards for Not for Profit OrEanizations (Accounting Standards for NpOs) issued by the lnstitute of
chartered Accountants of Pakistan as notified under the companies Act, 2017 and

Provisions ofand directives issued underthe Companies Act,ZOl7.

Where provisions of and directives issued under the Companies Act, iffer from the IFRS for SMEs or the
Accounting Standards for NPos the provisions of and directives issued the Companies Act,2Ot7 have been
followed.

Basis of measurement

These financials statements have been prepared under the historical cost convention.

Financial and Presentation Currency

These financial statements are presented in Pakistan Rupees which is also the Foundation's financial currency. All
financial information presented in Pakistan Rupees have been rounded to the nearest rupee.

SUMMARY OF SIGNIFICANT ACCOUNTING POTICIES

Property, Plant & Equipment

Owned

These are stated at cost less accumulated depreciation and accumulated impairment, if any. Depreciation is charged to
income on diminishing balance method. Cost includes expenditure directly attributable to the acquisition of an asset.
Subsequent costs are included in the asset's carrying amount or are recognized as separate assets, as appropriate, only
when it is probable that future benefits associated with the item will flow to the Foundation and the cost of the item
can be measured reliably.

The Foundation reviews the rate of depreciation, useful life, residual value and value of assets for possible impalrment
on an annual basis. Any change in the estimates in future years might affects the carrying amounts of the respective
items of operating fixed assets with a corresponding effect on the depreciation charge and impairments.

Depreciation methods, useful life and residual values are reviewed at each reporting date. Normal repairs and
maintenance are charged to income and expenditure account.

2.2

2.1

3.

3.1



K&N's FOUNDATION
(A company set up under section 42 of the Companies Ordinance, 1984 now Companies Act 2017)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30 2024

3.2 lrltangible

lntangible asset is stated at cost less accumulated amortization and

intangible asset is amortized and charged to the statement of profit or

rate given in note 5 to the financial statements.

impairment loss, if any, Cost in relation to
loss using diminishing balance method at the

Trade and other payables

Liability for creditors. Accrued and other amounts payable are carried at cost which is the fair value of the

consideration to be paid in future for goods and services received, whether or not billed to the foundation.

lncome recognition

General donations are recognized as income as and when received.

Donations related to operating fixed assets are recognized as deferred income and amortized over the useful life of
asset from the date the asset is available for intended use.

Donations received for health and education support are deferred and recognized as income in the period as the
related expenses are recognized.

Expenses

All expenses are recognized in the income and expenditure account on accrual basis.

Taxation

The Foundation enjoy a tax credit equal to one hundred per cent ofthe tax payable subject to condition as provided

under section 100C of the lncome Tax Ordinance, 2001.

Cash and cash equivalents

Cash and cash equivalent comprises ofthe cash in hand and balance with bank.

Transfer to general fund

The Foundation transfers (deficit) / surplus on income over expenditure to general fund in the year in which it is

a pproved.

Restricted contributions

A deferred contribution is a contribution subject to externally imposed stipulations that specify the purpose for which

the contributed asset or fund is to be used, Externally restricted contribution for expenses of one or more future
periods are "accumulated in the statement offinancial position as deferred contributions and recognised as revenue

in" the income and expenditure statement in the same period or periods as the related expenses are recognised.

Restricted contributions for the purchase of capital assets that will be depreciated are deferred and recognised as

revenue in the income and expenditure statement on the basis as the depreciation expensed related to the acquired
capita assets.
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K&N's FOUNDATION
(A company set up under section 42 of the Companies Ordinance, 1994 now Companies Act 2017)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30 2024

2024 2023
Rupees Rupees

4. PROPERTY PLANT AND EqUIPMENT

Operating fixed assets

Machineries and Equipments

Vehicles
4.! 28,750,334
4.2 599,613

29,349,947

28,897,422

705,427

29,602,849

a project of FoundationOperating fixed assets consist of machineries, equipment and vehicle deployed at
named "Khairun-Nisa Eye Hospital" being managed by Vision Trust.

Machineries and Equipments

At 01 July

Cost

Accumulated depreciation
Net book value

Additions

Depreciation for the year

Closing Net book value

At 30 June

Cost

Accumulated depreciation
Net book value

Depreciation rates (% per annum)

4,2 Vehicles

At 01July
Cost

Accumulated depreciation
Net book value

Additions

Depreciation for the year

Closing Net book value

At 30 June

Cost

Accumu lated Amortization
Net book value

Amortization rates (% per annum)

57,600,100
(28,702,678l.

28,897,422

4,926,500

(s,073,588)

28,750,334

62,526,600
(33,776,266)

28,750,334

(10s,814)

599,613

L,148,670
(s49,0s7)

599,613

44,640,065
(23,603,130)

21,036,935

12,950,03s

(s,099,s48)

28,897,422

57,600,100

128,702,678],

28,897,422

(t24,487l.

705,427

L,748,670
(443,2431

705,427

15

r,148,670 L,L48,670

1443,2431 (318,7s6)

705,427 829,914
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K&N's FOUNDATTON
(A company set up under section 42 of the companies ordinance, 19g4 now companies Act 2017)

TO THE FINANCIAL STA

5. INTANGIBLES

At 01 July

Cost

Accumulated Amortization
Net book value

Additions

Amortization for the year

Closing Net book value

At 30 June

Cost

Accum u lated Amortization
Net book value

Amortization rates (% per annum)

2024

85,557 85,567
(23,9s9) (16,258)

61,608 59,309

FOR THE YEAR JUNE

(7,70t],

53,907

85,557
(31,660)

s3,907

(7,701],

61,608

85,s67
(23,ss9)

51,608

1010

8.

SHORTTERM INVESTMENT

At fair value through profit and loss ln units of mutual fund

Mutual Fund: Al habib islamic cash fund

Number of Units

Fair Market Value

CASH AND BANK BALANCES

Cash in hand

Cash at bank:
- in current account - local currency

DEFERRED INCOME RELATING TO OPERATING FIXED ASSETS

Opening balance
Addition during the year
Amortisation for the year
Closing balance

DEFERRED INCOME FOR HEALTH AND EDUCATION SUPPORT

Opening balance
Donations received during the year
Addition during the year

Closing balance

69,085,098 28,095,5L3

2,974

62,935,693

62,938,667

29,602,849
4,926,500

38,904

58,t92,876
58,237,780

21,,866,849
12,960,035

(s,779,4021 1s,224,03s1
29,349,947 29,602,949

--

56,200,000 100,000,000
80,800,000 56,200,000
(s6,200,000) (100,000,000)

80,800,000 56,200,000

This amount is to be utilized on the Foundation's projects i.e. Khairun-Nisa Eye Hospital and Al-Furqan Welfare
Organization, in addition to the contributions to be made for health and education support to various Hospitals
and Educational institutions.



K&N's FOUNDATTON
now Companies Act 2017)

R ENDED JUNE 30. 2024

10. ACCRUED EXPENSES

Audit Fee

Professional Fee

Legal Advisor Fee

DONATIONS RECEIPTS

Net Donations received during the year
Net Amortised - donations related to assets
Amortised - donations related to health and education support

Donations

Donations received during the year
Donations transferred to deferred income

Major sources of donations
Donations from corporate sector _ local
Donations from individuals _ local

11 1

54,000

20,000

74,O00

138,900,000

252,902
s6,200,000

195,352,902

-

219,700,000
(80,800.000)

138,900,000

I37,200,000
82,500,000

219,700,000

-

54,000

10,000

30,000

94.000

-. 78,200,000
(7,736,000]|

100,000,000

t70,464,000

-' 134,400,000
(s5,200,000)

78,200.000

--
70,900,000

63,500,000

134,400,000

-'

11 1

tL.2

L2 DONATIONS EXPENSE

Contributions to lnstitutions
Amortization of deferred income

13. CONTINGENCIES & COMMITMENTS

13.1 Contingencies:

There were no contingencies outstanding as at June 30, 2024(2023: Nil).
73,2 Commitments:

There were no commitments outstanding as at June 30,2024(2023: Nil).

14. RELATEDPARTYTRANSACTIONS

The transactions between the Foundation and related parties are carried out on an arm,s rength basis. Therelated parties include associated undertakings and associated companies having common directors and keymanagement personner. Detairs of transactions with rerated parties are as foilow;

122,075,299 80,516,369
55,200,000 IOO,OOO.OOO

1r8,n5,Zrr_ ,rr,rrr,*,

Donation received from related parties

K&N's Agriculture & Poultry Breeding Farms (Pvt.) Limited, in which Mr. Khalil A. sattar, Mr. Adil Khalil sattar and
Ifi"Ii:::;:11:i'Jrf:''"""'s 

or the roundation) are atso directors, has donateJ Rs. 0.50 mirion (2023: Rs. 0.50

K&N's Poultry Farms (Pvt ) Limited, in which Mr. Khalil A. sattar, Mr. Adir Kharir sattar and Mrs. Naushaba Kharil(Directors of the Foundation) are also directors, has donated Rs. 0.40 million (2023: Rs. 0.40 million) during the year.

K&N's Foods (Pvt') Limited' in which Mr' Khalil A. sattar, Mr. Adil Khalil sattarand Mrs. Naushaba Khalil (Directors ofthe Foundation) are also directors, has donated Rs. L0.g million (2023: Rs. 70 million) during the year.
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K&N's Poultry Farms (AoP), in which Mr. Khalil A. Sattar, Mr. Adil Khalil Sattar and Mrs. Naushaba Khalil (Directors of
the Foundation) are also members, has donated Rs. 125.5 million (2023: Rs. 0) during the year.

14.3

15.

L4.2 Donations from Directors

Mr. Khalil A. Sattar

Mr. Adil Khalil Sattar

Mrs. Naushaba Khalil

Chief Executive

27,5OO,OOO

No remuneration was paid to the chief executive and directors of the Foundation during the year.

NUMBER OF EMPLOYEES

Currently the Foundation has no employee.

DATE OF AUTHORIZATION

These financial statements were authorized for issue in the Board of Directors meeting held on
Wednesday, October 02, 2024.

27,500,000

Director

K&N's FOUNDATION
(A company set up under section 42 ofthe companies ordinance, 19g4 now companies Act 2017)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30. 2024


